
 

 

 

 
FOR IMMEDIATE RELEASE 

 
RH Petrogas acquires Orchard Energy to 

expand footprint beyond China      
 

 
SINGAPORE – 3 December 2009 – Mainboard-listed RH Petrogas Limited 

常青石油及天然气有限公司常青石油及天然气有限公司常青石油及天然气有限公司常青石油及天然气有限公司, formerly Tri-M Technologies (S) Limited, today announced its 

acquisition of Singapore-based Orchard Energy Pte Ltd (“Orchard Energy”), an oil and 
gas exploration and production company which holds a production sharing contract in 
relation to the exploration and production of petroleum in West Belida Block, Jambi, South 
Sumatra, Indonesia (“Contract Area”) (“PSC”). 
 
The consideration for the acquisition will be an amount in cash ranging between S$351,000 
to S$371,000, depending on the day of completion of the acquisition. This will take place 
on the fifth business day from the fulfillment of the conditions precedent provided in the 
sale and purchase agreement. In addition, RH Petrogas will assume the balance contractual 
commitment of US$5.66 million required under the PSC. 
 
The Contract Area, which is operated by Orchard Energy, covers an area of approximately 
1,406.94 sq km. The PSC was awarded to a subsidiary of Orchard Energy in May 2009, 
who has 94% interest in respect of the rights and entitlements of the contractor pursuant 
to the provisions of the PSC. 
 
Apart from the Indonesian assets, this acquisition will include Orchard Energy’s key 
management who will strengthen RH Petrogas’ senior management team. They bring along 
with them extensive experience and in-depth knowledge and understanding of the 
exploration, operation and regulatory environment of the oil and gas industry. 
 
Mr Francis Tiong 张裘昌, Executive Director of RH Petrogas, said, “This acquisition provides 

an excellent platform for the Group to expand our oil and gas business beyond China. The 
Indonesian assets have good prospectivity and proximity to the growing Asian oil and gas 
market. Moving ahead, RH Petrogas intends to continue to undertake other oil and gas 
resource projects with the ultimate aim of becoming an active player in the oil and gas 
sector.”  
 
RH Petrogas operates a crude oil production project at Block 1 of Fuyu in Songliao Basin, 
Jilin Province, the PRC (“Fuyu 1 Block”), with a contract area of 254.9 sq km as per its 
petroleum production sharing contract with China National Petroleum Corporation. 
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About RH Petrogas         
 
RH Petrogas, aims to be an independent oil and gas operator in the region. The Group's first oil and gas 
project is a production sharing contract with China National Petroleum Corporation to jointly develop and 
produce hydrocarbon resources in Block 1 of Fuyu in the Songliao Basin, Jilin Province, the PRC (“Fuyu 1 
Block”). The total area of Fuyu 1 Block is approximately 254.9 square kilometres.  
 
Apart from the crude oil resources available at Fuyu 1 Block, the Group is continuing to explore various 
opportunities to strengthen its crude oil and gas business. 
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