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Disclaimer

The information set out in this presentation has been produced by RH Petrogas Limited as of the date of this presentation. This presentation
and the information contained herein does not constitute an offer to sell or an invitation to purchase any securities in, or any underlying
assets of RH Petrogas Limited , nor is it intended to form any part of any investment decision.

For the avoidance of doubt, RH Petrogas Limited, including its subsidiaries, associated companies, and their respective directors,
employees, or advisers makes no express or implied representation or warranty and no responsibility or liability is accepted by any of them
with respect to the accuracy or completeness of the information set forth in this presentation. Nothing contained herein is, or shall be relied
upon as, a promise or a representation regarding the historic or current position or performance, or any future events or performance of RH
Petrogas Limited. Parties should make their own assessment, undertake such investigations as they see fit and obtain their own
Independent legal or other advice thereon.

This presentation may include certain forward-looking statements. All statements, other than statements of historical facts, that address
activities, events or developments that RH Petrogas Limited expects or anticipates will or may occur in the future are forward-looking
statements. RH Petrogas Limited’s actual results or developments may differ materially from those indicated by these forward-looking
statements as a result of various factors and uncertainties, including but not limited to price fluctuations, actual demand, exchange rate
fluctuations, market shares, competition, environmental risks, changes in legal, financial and regulatory frameworks, international economic
and financial market conditions, political risks, project delay, project approval, cost estimates and other risks and factors beyond the control
of RH Petrogas Limited. In addition, RH Petrogas Limited makes the forward-looking statements referred to in this presentation as of today
and undertakes no obligation to update these statements.

This presentation was prepared exclusively for the parties presently being invited for the purposes of discussion. Neither this presentation
nor any of its content may be used without the prior written consent of RH Petrogas Limited. This presentation contains proprietary and
confidential information regarding RH Petrogas Limited.
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* S$0.192 per share
Share price, 26 April 2023

e 835,177,400
No. of shares In issue

e S$160.4MM
Market capitalisation, 26 April 2023

e Free float; ~32%

Corporate Overview

* Listed on SGX mainboard

* Tickers: T13 (SGX), RHP SP (Bloomberg)

% RH PetroGas

RNbAaRX®SN

* Oil and gas upstream pure play with activities covering
the exploration, development and production of oil and

gas resources

* Currently the operator of

two production sharing

contracts (“PSCs”) in Indonesia with existing production

and exploration upside potential

* Vision: RHP aspires to be a leading independent energy

company in the ASEAN region

* Mission: To develop, leverage and grow our energy assets
In a safe, responsible and sustainable manner to enhance

the interests of our stakeholders
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Assets and Operations Overview

% RH PetroGas

AAEARERS

(Participating Interest)

Kepala Burung PSC Salawati PSC
: West Papua, West Papua,
Location : :
Indonesia Indonesia

Area 1,030 km? 1,137 km?
Participating 209D 20%®
Interest
Licence Expiry Date 14 October 2040 22 April 2040
Operator RH Petrogas RH Petrogas
Partner

Pertamina (30%)

Pertamina (30%)

N
A
N o 10 2
[ —
s

(1 RHP’s effective working interests after accounting for the share of non-controlling interest in the

respective PSCs are as follows: Kepala Burung PSC: 57.8578%; and Salawati PSC: 57.8578%

¢

Head Office,

Kepala Burung PSC

Singapore

Salawati PSC

Kepala Burung PSC,
Salawati PSC @ West Papua, Indonesia

West Papua,
Indonesia



Assets and Operations Overview

Summary of Reserves

2P Reserves (MMBOE)Y?
m 2P Oil m2P Gas

3.4
0.5 I

1 JAN 2019 1 JAN 2020 1 JAN 2021 1 JAN 2022 1 JAN 2023

(2) Figures were certified by independent qualified person and based on RHP’s effective working interest
in the respective PSCs

¥ RH PetroGas

e
AmERaEXHES

2P+2C Composition, as at 1 Jan 2023

m2C QOil

2C Gas

2P Oil

43% 2P Gas

Total = 95.8 MMBOE
(53% Qil, 47% Gas)



Assets and Operations Overview

Summary of Production

Production (BOEPD) Cost of Production (US$/bbl)

4,7100) 4,820

4,290
4080 4,240

2018 2019 2020 2021 2022

mm Production (BOEPD)  —e—Cost of production (US$/bbl)

(3) 2021 and 2022 figures are based on 70% working interests in the Kepala Burung PSC
and Salawati PSC

% RH PetroGas

AAERERES

* Maintained relatively stable production over
the years through production optimisation

strategies, including well workover and
services, Infill drilling, enhanced olil recovery
("EOR") etc., to counter natural production
decline of mature oill fields

 Increase In cost of production in 2022 was
mainly due to:
* increased well services
Increase oll production; and
* higher repair and maintenance costs for
power plant and production facilities

activities to

* Continual efforts to Improve cost efficiency
and synergies
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MEGREXRS

Financial Summary and Highlights
FY 2020 | FY 2021 | FY 2022

Financial Summary

Net profit/(loss) (4.8) 217.3* 24.9
Operating cash flow 9.0 217.7 31.0
_ Cash and bank 18.1 37.0 60.5
- 5 balances
’E" &
= =) Shareholder loan 13.1 Nil Nil
0 S
> =
g : External debt Nil Nil Nil
40 g
. EPS (cents per share) (0.51) 3.20 2.42
NAV (cents per share) (2.24) 2.26 4.70
PE (X) N.A. 3.8 6.2

2018 2019 2020 2021 2022
mm Revenue (US$'MM) EBITDAX (US$MM) =e= Realised Oil Price (US$/bbl)

* Including one-off gain of US$10.1MM arising from the reversal of

EBITDAX: Earnings before interest, tax, depreciation, amortisation, exploration other payables and accruals in the expired Basin PSC,

expenses, impairment and other non-recurring items

8
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MEERE XSRS

Embarking on Exploration

l | I | l
130°30°E 130°45'E 131°00'E ﬁ : 131°30'E

1 e 7 exploration commitment wells

- o
{} will target 5 oil plays and 2 high
~ % Impact deep gas plays

Zl» Pre-Kais/Pre Tertiary
2 Dev. Prospect
@ Kais Prospect

[ Kepala Burung Block
[ Salawati Block

— 01°00'S

SALAWATI ISLAND

. . SELE STRAIT AREA
Piarawi

A i WEST PAPUA  [Simsome e Plan to drill 3 exploration wells
— T and 1 development well in 2023
— 01°155 KMS .

e The 2023 exploration drilling
programme includes one high
Impact deep gas prospect with
unrisked recoverable reserves

Karuka

WALIO AREA

Riam
— | of 1.8 T(_:F - potential for
L A M’R”Pﬂm&spp:f{é’gii | transformative change upon a
é _‘—{ mrrre—] successful discovery
— - L Exploration & Development

High Graded Prospect

Date - July 2019 be
Rcvh\-, FH | Date: Feb 2022

Fileno :




Embarking on Exploration M RH petroGas

MEERE XSRS

In early 2023, the Group* signed MOUs for the utilisation of natural
gas from the Group’s Kepala Burung and Salawati PSCs to meet the
energy needs of the IGNITE Ecopark

Sorong Special
Economic Zone

IGNITE (Indonesia Green Nickel Technology) Ecopark is a proposed
integrated class 1 nickel processing park to be constructed within the |
Sorong Special Economic Zone (in the locale of our Arar sub-block, | west papua & |
within the Kepala Burung PSC acreage) / | —

Our 2023 exploration plan aligns with this objective and includes the ‘
drilling of one high impact deep gas prospect. If successful, the I ‘ A

N

Group will have enough capacity to supply the energy needs of
IGNITE Ecopark

Kepala Burung PSC

Drilling will commence once the requisite government permits have S, Salanati PSC
been obtained

* - via its majority-owned subsidiaries Petrogas (Basin) Ltd and Petrogas (Island) Ltd

10
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Oi1l Market Outlook 7 RR Petrofas

* OIl prices remain volatile due to geopolitical and economic uncertainties

* Rising interest rates amid persistently high inflation — global recession fears

* Russia-Ukraine war — continuing geopolitical tensions and uncertainty of
Impact of sanctions on Russian oill

* China’s exit from COVID-19 lockdown — pace of economic recovery

* Demand to hit record high in 2023 at 102 MMBOPD - IEA

* Supply constraints — underinvestment in global E&P since 2015, a supply
deficit expected in 2H2023

11
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MEGREXRS

Corporate Social Responsibility

CSR Programmes

HEALTH

Supporting Sorong Regency government ECONOMY
efforts to educate expectant mothers to Agreement with PBL caterer to obtain vegetable

decrease stunting rate in the community, and to supply from local cooperative in Mayamuk District
conduct community health screening

EDUCATION
Sponsoring additional teachers for
elementary school in Seget District, to help
address the shortage of teachers

ENVIRONMENT _ INFRASTRUCTURE
Construction of water supply facilities in Kasimle
Village in Seget Distrcit and Maralol Village in Central
Salawati District to meet the community’s water needs

Increasing public awareness for utilising house yards
as agricultural land to meet the needs of the Batbirow
village’s community in Central Salawati District
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INVESTOR RELATIONS

RH PETROGAS LIMITED
20 Harbour Drive,

#06-03

Singapore 117612

Info@rhpetrogas.com

+65 6216 3988
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